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GOVERNMENT OF GUAM

RETIREMENT FUND

S TARILIT Y SECUR ny AL W ARDS

MISSION STATEMENT

Retirement Fund: Purpose. The purpose of the Fund is to provide
retirement annuities and other benefits for the employees of the government
of Guam enabling them to accumulate reserves for themselves and their

survivors to meet the hazards of old age, disability, death and termination of
employment.
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GOVERNMENT OF GUAM RETIREMENT FUND
Summary of FY 2025 Budgets
Compared to FY2024

FY 2024 |omesmmemmmeemee FY 2025 Budget —-—-—-—| Increase/ %
Budget DB DC Total {Decrease) +0R -
ADMINISTRATIVE EXPENSE BUDGET
PERSONNEL BENEFITS $ 4176269 § 3,155,366 $ 1,050,787 $ 4,206,153 3 29,884 0.7%
TRAVEL & TRANSPORTATION 40,000 20,000 20,000 40,000 - 0.0%
BUILDING COSTS 79,300 40,650 38,650 79,300 - 0.0%
UTILITIES 141,500 80,750 64,750 145,500 4,000 2.8%
CONTRACTUAL SERVICES 1,730,000 1,146,000 576,000 1,722,000 (8,000) -0.5%
SUPPLIES AND MATERIALS 80,000 27,500 27,500 55,000 {25,000) -31.3%
OTHER 1,155,400 749,100 466,300 1,215,400 60,000 5.2%
SUB-TOTAL (wfo Personnel) 3,226,200 2,064,000 1,193,200 3,257,200 31,000 1.0%
TOTAL 7,402,489 5,219,366 2,243,987 7,463,353 60,884 0.8%
ASSET ACQUISITION BUDGET
OFFICE EQUIPMENT 72,000 42,000 - 42,000 (30,000} 41 7%
AS400 EQUIPMENT 500,000 50,000 - 50,000 (450,000} -90.0%
FURNITURE & FIXTURES 28,000 90,000 - 90,000 62,000 221.4%
OTHERS 500,000 500,000 s 500,000 - 0.0%
TOTAL 1,100,000 682,000 s 682,000 (418.000) -38 0%
COMBINED BUDGETS $ 8,502,469 § 5,901,366 $ 2,243,987 $ 8,145,353 $ (357,116) -4.2%
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