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GOVERNMENT OF GUAM RETIREMENT FUND

Statement of Revenues and Expenditures

Defined Defined
Benefit Contribution Total
Investment income:
Net appreciation in fair value of investments $ (12,157,505) $ (4,930,670) $ (17,088,175)
Interest 4,237,110 (3,255,430) 081,680
Dividends 732,502 - 732,502
Other investment income 72,645 - 72,645
(7,115,248) (8,186,100) (15,301,348)
Less investment expenses 42,538 - 42,538
Net investment income (7,157,786) (8,186,100) (15,343,886)
Contributions:
Employer 7,460,319 918,637 8,378,956
Member 1,457,344 943,752 2,401,096
Total contributions 8,917,663 1,862,389 10,780,052

Benefit payments:
Age and service annuities 11,917,831 - 11,917,831
Survivor annuities 1,402,322 - 1,402,322
Disability annuities 676,719 - 676,719
Total benefit payments 13,996,872 - 13,996,872
Refunds to separated employees-and withdrawals 392,262 1,130,078 1,522,340
Interest on refunded contributions 71,825 - 71,825
Administrative and general expenses 294,905 112,386 407,291

E

755,864 124046

Net increase (decrease) in plan net assets $ (12,995,987) $ (7,566,175) $ (20,562,162) \
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