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MINUTES

CALL TO ORDER

The Retirement Fund Investment Committee meeting was
called to order at 12:50 pm on Friday, July 27, 2007, in the
Retirement Fund Conference Room. Investment Committee
Chairman Wilfred Leon Guerrero officiated.

Board of Trustees Present:
Wilfred Leon Guerrero, Chairman
Gerard A. Cruz, Member

Staff Present:

Paula M. Blas, Director

Rosie Bordallo, General Accounting Supervisor
Stephanie Herrera, Recording Secretary

ACTION ITEMS

. Approval of Minutes - May 17, 2007

A motion was made by Committee Chairman Leon Guerrero,
seconded by Committee Member Cruz to approve the minutes
of May 17, 2007. Without objection, the motion was passed.
OPEN ITEMS

None.

NEW BUSINESS

None.
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V. INFORMATIONAL ITEMS

1. June 2007 Quarterly Performance Mtg. — Scheduled for August 8,
and August 9, 2007

Director Blas indicated that during this time, GreatWest will also hold
their annual review presentation.

VI, OPEN DISCUSSION

None.

VII. CORRESPONDENCE
None.
VII. ANNOUNCEMENTS
None.
XI. ADJOURNMENT

There being no further business before the Investment Committee,
Committee Chairman Leon Guerrero adjourned the meeting at

12:55pm.
Respectfully submitted,
%/Mv/
STEPHANIE A, HERRERA
Recording Secretary
AFFIRMED:

o S —

Wilfred Leon Guerrrero, Chairman
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