GOVERNMENT OF GUAM
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February 25, 2014

The Honorable Judith T. Won Pat

Speaker, | Mina’Trentai Dos Na Liheslaturan Guahan
155 Hesler Place

Hagatfia, Guam 96910

Re: Statement of Revenues and Expenditures — Month Ended January 31, 2014
Dear Speaker Won Pat:
In accordance with Public Law 32-068, Chapter XIli, Section 4, submitted herewith is the
Retirement Fund’s (“Fund”) Statement of Revenues and Expenditures for the month
ended January 31, 2014. The report is also provided in “pdf” format on the enclosed

diskette, and will be posted on the Fund’s website at www.ggrf.com.

Should you have any questions, please contact Ms. Diana T. Bernardo, Controller at 475-
8912.

Sincerely,

Paula M. Blas
Director \
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GOVERNMENT OF GUAM RETIREMENT FUND

One Month Ended January 31, 2014

Defined Defined
Benefit Contribution Total
Investment income:
Dividends ' $ (29,150,561) $ (6,911,980) $ (36,062,541)
Interest 2,566,224 12,326 2,578,550
Net appreciation (depreciation) in fair value of investments 1,386,285 - 1,386,285
Other investment income 68,036 1,800 69,836
(25,130,016) (6,897,854) (32,027,870)
Less investment expenses 16,974 9,014 25,988
Net investment income (25,146,990) (6,906,868) - (32,053,858)
Contributions:
Employer 12,508,457 803,373 13,311,830
Member ’ 1,817,236 796,816 2,614,052
Total contributions 14,325,693 1,600,189 15,925,882

Benefit payments:

Age and service annuities 13,613,804 - 13,613,804
Survivor annuities 2,100,452 - 2,100,452
Disability annuities 548,641 - 548,641
Total benefit payments 16,262,897 - 16,262,897
Refunds to separated employees and withdrawals 484,107 1,249,948 1,734,055
Interest on refunded contributions 13,114 - 13,114
Administrative and general expenses 254,413 27,900 282,313

Net increase (decrease) in plan net assets (27,835,828) (6,584,527) (34,420,355)
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