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MINUTES

CALL TO ORDER

The Retirement Fund Investment Committee meeting was
called to order at 2:30 p.m. on Thursday, February 21,
2013, in the Retirement Fund Conference Room.

Investment Committee Chairman Wilfred P. Leon Guerrero
officiated.

Board of Trustees Present:

Wilfred P. Leon Guerrero, Chairman
Gerard A. Cruz, Vice Chairman
James R.F. Duenas

Staff Present:

Paula Blas, Director

Diana Bernardo, Controller

Rosalia Bordallo, General Accounting Supervisor

Investment Consultant Present:
Maggie Ralbovsky, Wilshire Associates

Committee Meeting Minutes

February 21, 2013

Page 1 of 4

Trustess:

Joe T. San Agustin
Chakman

Wilfred P, Leon Guerrero,Ed.D.
Vice-Chairman ]
Investment Committes, Chairman

Antolina S. Leon Guerrero
Saecratary

Gerard A. Cruz

Treasurer

Audit & Operations Commitiea,
Chairman

George A. Santos
Members’ & Benefits Commities,
Chakrman

Katherine T.E. Taltano
Trustea

James R.F. Duenas
Trustse

424 Route 8

Maite, Guam 96910
Tel: 671.475.8900
Fax: 671.475.8922
www.ggif.com



II.

I11.

ACTION ITEMS

1. January 24, 2013 Regular Investment Committee Meeting
Minutes

2. August 29, and 30, 2012 Due Diligence Meeting for the Quarter
Ended June 30, 2012 Minutes

3. November 28, and 29, 2012 Due Diligence Meeting for the Quarter
Ended September 30, 2012 Minutes

A motion was made by Chairman Wilfred Leon Guerrero, seconded by
Vice Chairman Gerard Cruz, to table the minutes of the January 24,
2013 Regular Investment Committee Meeting, and the minutes of the
August 29, and 30, 2012 and the November 28, and 29, 2012 Due
Diligence Meetings. Without objection, the motion was passed.

OPEN ITEMS
1. Draft Bill to Amend Investment Statute

Director Paula Blas stated that the draft bill is ready to be submitted to the

- Legislature, but Board Chairman Joe San Agustin has some reservations.

Chairman Leon Guerrero stated that the Board had approved this already.
Director Blas stated that the Board’s position on the draft bill will be
reaffirmed at tomorrow’s Board Meeting.

NEW BUSINESS
1, Wilshire Associates’ Recommendation

Vice Chairman Leon Guerrero stated that there is a recommendation from
Wilshire Associates to remove INTECH from the Watch List and to keep Eaton
Vance and Franklin Templeton on the Watch List.

Vice Chairman Gerard Cruz, seconded by Chairman Wilfred Leon
Guerrero, moved to accept Wilshire’s recommendation to remove
INTECH from the Watch List and to keep Eaton Vance and Franklin

Templeton on the Watch List. Without objection, the motion was
passed.
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VI.

VII.

VIII.

INFORMATIONAL ITEMS
1. , Asset Allocation Summaries

Asset allocation summary statements were provided to the Committee for
review and informational purposes. -

Controller Diana Bernardo stated that Vice Chairman Gerard Cruz had
indicated that a rebalancing is not needed at this time.

Chairman Leon Guerrero stated for the record that an email was received ,
from Wilshire indicating that the size of the Retirement Fund’s portfolio is
$1.4 Billion as of today.

2. Income Sumrrrary

An income summary report was provided to the Commlttee for rev1eW and
informational purposes.

3. Securities Lending

A report on securities lending was provideci to the Committee for review and

informational purposes.

OPEN DISCUSSION
1. Appointment of Member to the Investment Committee

Chairman Leon Guerrero appomted newly elected Trustee James R F. Duenas
to be a member of the Investment Committee.

CORRESPONDENCE
None

-ANNOUNCEMENTS

1.  Next Due Diligence Meeting: May 29-30, 2013

Controller Bernardo stated that the next Quarterly Performance meeting is

'scheduled for May 29 2013.
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ADJOURNMENT

There being no further business before the Investment Committee, a
motion was made by Vice Chairman Gerard Cruz, seconded by Chairman
- Wilfred Leon Guerrero, to adjourn the meeting at 2:55 p.m.

Respectfully submitted,

(B

JACKHE M. BLAS
Recording Secretary

AFFIRMED:

Lo N

WILFRED P. LEON GUERRERO, Ed.D.
Investment Committee Chairman
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