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Dear Speaker Won Pat:
James R.F. Duenas
In accordance wih Public Law 31-233, Chapter XIII, Section 6, submitted herewith is TR
the Retirement Fund’s (the “Fund”) Statement of Revenues and Expenditures for the
month ended May 31, 2013. The report is also provided in “pdf” format on the
enclosed diskette, and will be posted on the Fund’s website at www.ggrf.com

Should you have any questions, please contact Ms. Diana T. Bernardo, Controller, at
475-8912.

Sincerely,

aula M. Blas
irector W \
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GOVERNMENT OF GUAM RETIREMENT FUND

For the One Month Ended May 31, 2013

Defined Defined
Benefit Contribution Total
Investment income:
Net appreciation in fair value of investments $ (2,171,981 3 (683,348) $ (2,855,329)
Interest 1,279,650 19,377 1,299,027
'~ Dividends 1,414,077 - 1,414,077
Other investment income 129,819 282,475 412,294
651,565 (381,496) 270,069
Less investment expenses 17,375 17,680 35,055
Net investment income 634,190 (399,176) 235,014
Contributions:
Employer 10,396,570 1,317,300 11,713,870
Member 1,299,090 1,310,502 2,609,592
Total contributions 11,695,660 2,627,801 14,323,461

Benefit payments:

Age and service annuities 13,186,230 - 13,186,230
Survivor annuities 2,075,124 - 2,075,124
Disability annuities 560,716 - 560,716
Total benefit payments 15,822,070 - 15,822,070
Refunds to separated employees and withdrawals 214,234 1,320,739 1,534,973
Interest on refunded contributions 80,346 - 80,346
Balances transferred to DC plan (5,298) 5,298 -

Administrative and general expenses ' 264,942 18,934 283,876
= 17,721,265

Net increase (decrease) in plan net assets (4,046,444) 883,654 (3,162,790)
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