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MINUTES

CALL TO ORDER

The Retirement Fund Investment Committee meeting was
called to order at 2:10pm on Thursday, December 1, 2011, in
the Retirement Fund Conference Room. Investment
Committee Chairman Leon Guerrero officiated.

Board of Trustees Present:

Wilfred P. Leon Guerrero, Chairman
Gerard A. Cruz, Member

Joe T. San Agustin, Ex-Officio
George Santos, Trustee

Staff Present:
Paula M. Blas, Director
Jackie Blas, Recording Secretary

Other:
Maggie Ralbovsky, Wilshire

ACTION ITEMS

1. October 14, 2011 Regular Investment Committee Mtg

2. August 24 and 25, 2011 -- Due Diligence Mtg for
Quarter Ended 6/30/11

Item not discussed.
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OPEN ITEMS

1. Investment Committee 5 Year Plan
Item not discussed.

NEW BUSINESS

None.

INFORMATIONAL ITEMS

1. Asset Allocation Summaries

Asset allocation summary statements were provided to the Committee for review and
informational purposes.

2. Income Summary

An income summary report was provided to the Committee for review and
informational purposes.

OPEN DISCUSSION

1. I Shares (ETF)

A motion was made by Committee Member Cruz to accept Wilshire’s recommendation
to liquidate 1 Shares (ETFs) and transfer it to Met West, seconded by Committee
Chairman Leon Guerrero. Without objection, the motion was passed.
CORRESPONDENCE

None.

ANNOUNCEMENTS

a. Schedule for 9/30/11 Due Diligence Meeting: 11/30/11-12/1/11

The Due Diligence Meeting for quarter ending 9/30/11 is scheduled for 11/30/11-
12/1/11. The Board Meeting will follow on 12/2/11.

ADJOURNMENT
There being no further business before the Investment Committee, a motion was

made by Committee Chairman Leon Guerrero, seconded by Committee Member
Cruz to adjourn the meeting at 2:18pm.
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Respectfully submitted,

i

STEPHANIE A. HERRERA
Recording Secretary

AFFIRMED:

Lo P < e

Wilfred P. Leon Guerrero, Chairman
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