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GOVERNMENT OF GUAM

RETIREMENT FUND

STABI LT *SECURITY  REWARDS

MISSION STATEMENT

Retirement Fund: Purpose. The purpose of the Fund is to provide
retirement annuities and other benefits for the employees of the government
of Guam enabling them to accumulate reserves for themselves and their

survivors to meet the hazards of old age, disability, death and termination of
employment.
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GOVERNMENT OF GUAM RETIREMENT FUND
Summary of FY2011 Budgets
Compared to FY2010

FY 2010 |-==s===esmme-- FY 2011 Budget ------------- | Increase/ %
Budget DB DC Total (Decrease) +OR -
ADMINISTRATIVE EXPENSE BUDGET
PERSONNEL BENEFITS $ 2,811,821 $ 2,328,221 $§ 775,072 $ 3,103,293 $ 291,472 10.4%
TRAVEL & TRANSPORTATION 55,000 35,000 35,000 70,000 15,000 27.3%
BUILDING COSTS 45,300 23,650 23,650 47,300 2,000 4.4%
UTILITIES 141,400 84,310 55,590 139,900 (1,500) -1.1%
CONTRACTUAL SERVICES 1,164,500 862,000 273,000 1,135,000 (29,500) -2.5%
SUPPLIES AND MATERIALS 126,000 103,400 38,600 142,000 16,000 12.7%
OTHER 665,800 524,850 158,950 683,800 18,000 2.7%
SUB-TOTAL (w/o Personnel) 2,198,000 1,633,210 584,790 2,218,000 20,000 0.9%
TOTAL 5,009,821 3,961,431 1,359,862 5,321,293 311,472 6.2%
ASSET ACQUISITION BUDGET
OFFICE EQUIPMENT 216,000 171,000 - 171,000 (45,000) -20.8%
AS400 EQUIPMENT 120,000 120,000 - 120,000 - 0.0%
FURNITURE & FIXTURES 8,000 8,000 - 8,000 - 0.0%
OTHERS 375,000 375,000 - 375,000 - 0.0%
TOTAL 719,000 674,000 - 674,000 (45,000) -6.3%
COMBINED BUDGETS $ 5728821 $ 4,635431 $ 1,359,862 $ 5,995,293 $ 266,472 4.7%
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