Felix P. Camacho
Governor

Michael W. Cruz, M.D.
Ligitenent Governor

II.

Investment
DCPlan

Seplemier
Page | of 2

GOVERNMENT OF GUAM

RETIREMENT FUND

STABILITY SECURITY-REWARDS

A

Paula M. Blas
Director

INVESTMENT COMMITTEE MEETING
DEFINED CONTRIBUTION PLAN
Friday, September 10, 2010, 12:00pm
Retirement Fund Conference Room

MINUTES

CALL TO ORDER

The Retirement Fund Investment Committee meeting was
called to order ai 12:40pm on Friday, September 10, 2010, in
the Retirement Fund Conference Room. Investment
Committee Acting Chairman Cruz officiated.

Board of Trustees Present:
Gerard A. Cruz, Acting Chairman
Wilfred G. Aflague, Member

Staiff Present:

Paula Blas, Director

Diana Bernardo, Controller

Rosie Rordallo, General Accounting Supervisor
Stephanie Herrera, Recording Secretary

ACTION ITEMS

1. Approval of Minutes:
a. August 13, 2010 - Investment Committee Meeting
b. May 27, 2010- Due Diligenice Meeting (Qtr Ended
3/31/10)

A motion was made by Committee Member Aflague, seconded
by Acting Committee Chairman Cruz to approve the minutes
of August 13, 2010 and May 27, 2010, subject to correction.
Without objeciicr, the motion was passed,
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OPEN ITEMS
1. Invéstfn}ent Committee 5 Year Plan
[tem was tél,bled until the next Investment Committee Meeting.
NEW BUSINESS
None. o
INFORMATIONAL ITEMS
None.
OPEN DISCUSSION
None.
CORRESPONDENCE
None.
ANNOUNCEMENTS
None.
ADJOURNMENT
There being no further business before the Investment Committee,
Committee Acting Chairman Cruz, moved to adjourn the meeting at
12:45pm.
| Respectfully submitted,
Sy lma
STEPHANIE A. HERRERA
Recording Secretary

Gerargd A. Cruz, Acting Chairman

Committee Meeting Minutes

10, 2010



