GOVERNMENT OF

GUAM

RETIREMENT FUND

Felix P. Camacho

Governor

STABILITY-SECURITY -

Michael W. Cruz, M.D.
Lieutenant Governor

January 30, 2009

The Honorable Judith T. Won Pat

Speaker

1 Mina’Trenta Na Liheslaturan Gudhan

155 Hesler Place
Hagatiia, Guam 96910

REWARDS

Paula M. Blas
Director

Re:  Financial Statements — Quarter Ended December 31, 2008

Dear Speaker Won Pat:

Submitted in accordance with Public Law 29-113, Chapter VII, Section 2, is the
Retirement Fund’s (the “Fund”) Financial Statements for the Quarter ended
December 31, 2008. The statements are also provided in “pdf” format on the

enclosed diskette, and will be posted on the Fund’s website at www.ggrf.com.

Should you have any questions, please contact our Controller, Ms. Diana T.

Bernardo at 475-8912.

Sincerely,

ula M. Blas
Director

Enclosure

cc: Doris Flores-Brooks, Public Auditor

Wilfred P, Leon G
Vice-Chairman . |
Investmel

Members' & Benefits Committee,
Chairman -

Antolina S. Leon Guerrero .
Trustee.

424 Route 8
Maite, Guam 96910
Tel: 671.475.8900
Fax: 671.475.8922
www.ggrf.com



T30 [ 98eg

AN

:  9gl6EE 0]
(£68°560'%) - (£68°560°%)
620°SEFPI1 - 6T0°SEV I
PHST8S Y8 - ¥rSTSHS
3EH°LE - SEV'LE
85€°408 - 8SEF08
$00°L0S°T - #00°L0S°1
69L°6L6°1 - 69L°6L6°1
6LEBITT - 6LE'891T
965°680°8L - 965°$80°8L
(£68°560°F) - (£68°S60'7)
£68°S60 - £68°560Y
T6S9SLST - T65°9SL°ST
8L6%718°6 - 8L6F718°6
90LLLE Y - 90L'LLEY
806°€96°01 $ - 8069601  §

el uornguuo) Jjgausyg
pauyaQg pauga(

SO]qeAIR0Y 10N
910N HIID 10] 20UBMO[[Y %001 :SS¥T

SO[QBAIOIIY [BI0],
1SO[QBAIODY I8 X JOLIJ 1N

Auoyny 10mod wenon
Aoyiny S}I0MISJBA WEND
[e31dSOH [BLIOWDA Uiens)
punj [e1susn

:paoueApY TIN/SIBIUSWS]ddng
areys Jekojdwy - JIId

3[qeAI9921 S)JOURq YO/ RIuswa]ddng
:$9]qRAISOSY Jea & 1oL JOYI0

Q0UBMO[Y %001 :SS9T
HND
19]qBAIS0SY SJON Jed§ JoLI]

SSdD %® HWD [BIoL
satjjeuad 7 1S2IUL Ad - SSdD % HND
suonnqIuo’) 9 Ad - SSID % HND
suonnquuo]) Y4 Ad - SSdD ¥ HND
SUCHNALIUOY) 10U

8007 ‘I€ 12quIdI( JO SV

ANNA INTFWRILLEI WV1D 40 INTIANIIAOD

o

867°0LTOITT §

€98°CISYPI $

SEVOSLIILOT S

OLEBHSHR . TEEIsL 6VSToL
EPr016°0L - PP 016°0L
TEYT6S'] 12818L 119°018
S6v° 1v0°TI - S6F1P0°TI
L1L9T01
6¥1°689°9 66T7'885°C 058°960°¢
1168Lb°591 1.809% 070'810°591
188865 - 188865
6€1°96L T - 6£1°9SL°Ty
L99TELT 1.8°09% 96L°0LT'1
996°6L1 - 996°6L1
198°€96°9 - 1986969
- $$T606°C

$6T°606'C

168°€T9°LTI°T PISOPT VI LLELLE 986
0LT°660°S 0LT°660°S -
95086219 - 9086719
068°9Ct°8CT PYTLY19E1 9b9°6LTT6
186T6£°891 - 186°T6£°891
120°€SH€1T - 120€SHE1T
£89°€56°0ST - §  £89°¢s6’0Sy §
1810, uonnquiuo) Jjausg
ﬁoﬂ—.«ua Uummvﬂ

8007 ‘1€ 1RquIdR(Q Jo SY

PAHIPHYI © Sibssy 10N dvig Jo jiduwig |

s)youaq uorsuad JoJ 1S} Ul play S19SSe N

spmqei ol
Sapea) pa[)yasun 10j sIorxq o) an(g

sasuadxa pantdoe pue Jqeded syunodoy

SJTPAID IDIAIIS 10J INUIAIY PALIII

SHAILITIAVIT

= GOH i i : &
yudwrdmbo pue Ky1adoxg

syuapeambs yses pue yse)

SO[QRATIIAI [B)O ],

SJUSTI}SIAUI UO SPUIPIAIP PUE }SSIJUL PIANIdOY

SOpeI} pa[)asun 1o SI9Y0Iq Woy an(
S3]QBAI20I Y0

SUONNGUIUO)) JB9 X JUaLIny)

areys oakojdue JTIH - 9]qRAIS09Y SOI0N

SJ1paId 90]AI0S 09£0]dUId - S]qRAISISY SAION

S3|qBAISISY I & 1011 JON

:SA[qRAIIINY

SIUUI)SIAUN [€30],
saamayi0y werd D
spunj jodlew ASUON
spuny [enjnjy
sejou pue spuoq ajeiodio)
SOIHINDAS JUSUIUIBAOL) "S'()
$3001S UOWUIO))
:ON[EA IIJ JB ‘SIURUNSIAUY
SIASSV

ANNA INTNTILLAT WVAD 40 INFANIFIAOD



7Jo 7 98eg

3,

N

86T°0LT9ITT §

€98°CTIS v §

SEV'OSLTLOTS

61E€TLEIH T 0S8°160°591 69% 1€9°8¥T°1
(120°¢st L6 T) (L86°LLS 0D) ($€0°SL8'OLT)
0£8°268°5h 9166

SST'E00°T 1LS°L9 $89°6¢£6

- (88¢7T) 88€°TT

E1EY91 - EIEY91
669°120°C €EI°LT6 996 460°1
£9S°€0L TY - €9S‘€0LTY
€0L866°1 - £04°866°1
80106 - 80T°06€¥
TSLYIE 9 - TSL'YIE9E
(161°0951ST) (129°509°6 1) (0TS ¥S6°1ET)
L6S 8YS 6T 8€8°470°C 65L°0TS VT
9¢Sv6¥9 601°805°C LT1'986°€
190°FS0°€T 6TL61ST TEEPESOT

(88L°801°181)

(605°€€9vT)

(6LT°SLY 9ST)

1L6°6LT - 1L6°6L1
(L18°826°081) (605°€£9°vT) (80€£°567°95T)
095°9¢1 78T°¢S 8LT°¢8
TT0'P19°1 - T20P19°1
LEL‘866°81 00+ 1¥ LEELS6ST

(9£1°8L9°107)  §

(I161°8TLYT) $

(Sv6'6v6°9LT) $

[LEAD

I

uonNqIIuo)
pauaq

youdg
paugeQq

Surpus ‘sygousq worsuad 10 ISnI) UL PIOY S19SSE 1N

SuruuiSeq ‘syyeusq uorsuad J0J IS UL pjoy S198SE JON

sjosse Jou uefd ur (asearoap) oseaIour 1N

$3suddXa [2I0USS puUE JANENSTUTIPY
VHIAD - 343D peq Jo A13A003y
uepd H( 01 paLIRJsuRY) sdUE[RY

SUOINQLIJUOG) PIPUNJII UO ISII)UY
s[emeIpy)m pue saaiojdurd pajeredas 0] spunjoy
sjuowided jjouaq [BI0L
sapmuue Aiiqesiq
SININUUE IOAIAING
SOIINUUE 9OIAISS pue 93y

ssjuowiled Jipouag
SNOLLIAAV TVILOL

SHONNIIIU0I [LI0 ],
JoquIdIN
JoKojduryg
suonnqLIUO)D

AUIOOUT JUSUIISIAUL JON
sasuadXa JUSUIISIAUT SS]

QUIOOUT JUSUESOAUI IO}

SpuspiAlQ

1s0103U]

SJUSLIISIAUL JO on[eA JIe] Ul uoneraidde JoN

U0 JUSUISIAUY

8007 ‘T € 1PqUIdII PIPUI SYIUOUI JIIY) Y} 104

1saduei) jo jusuiagess

ANNA INTFWIILLET NV 40 INHIANITIAOD



